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                                                                    ABSTRACT 

The School Governing Body as the executive authority of every school has the role to govern the finance of 

the school efficiently, effectively and economically. It has to formulate financial policy and understand 

financial legislation framework in particular Public Finance Management Act, 1999, Procurement Policy and 

South African School Act, 1996. 

The problem in this study is to investigate the skills of the School Governing Body in the handling of school 

finances, its ability to formulate and implement school base financial policies and its implementation of 

South African Schools Act, 1996 and Public Finance Management Act, 1999. 
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